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'Warehousing to
add 40 m sq ft
in top 8 cities’

ASWAREHOUSINGIS fast
becomingan integral part
of integrated logistics
network due to techno-
logical advancement and
the reform-led policy
measures, the sectoris
expected toadd around 40
million sq ft space across
the top eight cities this year,
according toa study by
global property consultant
Savills.Warehousing space
absorption across eight
cities — Mumbai, Pune,
Chennai, Bengaluru,
Hyderabad,Ahmedabad,
Delhiand Kolkata — is
expectedrise to 35 million
sqftin2020.

Solar panel: ITIto
invest X150 crore

toboost capacity

PUBLIC SECTORELECTR-
ONICS and telecom gear
maker ITI plans around
X150 crore investment to
scale up its solar panel
manufacturing capacity to
90 MW in the next fiscal,a
top company official said.
The company,which plans
toraise 1,600 crore
through an FPO,hasa
solar panel capacity of

18 MW currently.

Tel Aviv-New Delhi
route: Air India
doubles flights

INVIEW OF the increase in
passenger traffic on the Tel
Aviv-New Delhi sector,Air
India will double the num-
ber of flights on the route to
six perweek from April. The
national carrier created
history by becoming the
first commercial flight to fly
toIsrael over SaudiArabia
and Oman in March 2018,
seen by manyas a diplo-
matic breakthrough.

Bharti Realty ties up
with Asthetic for

X350-crore project

BHARTIREALTY HAS tied
up with Asthetic Township
Developers tobuild a new
commercial project in
Gurgaonatan estimated
construction cost of Y350
crore.Asthetic Township
Developers owns nearly 3
acres of licensed land parcel
in Sector 27,Gurgaon,while
Bharti Realtywill develop
the commercial project
under thereal estateasset
management model.

GyFTR eyes twofold
rise inrevenue to

X1,200 crthis fiscal

DIGITALGIFT CARD firm
GyFTR expects to close the
current fiscal with a two-
fold jumpinitsrevenue at
31,200 crore on account of
companies attempting to
retain customers through
theloyalty or reward point
ecosystem.The firm seesa
change in mindset of
consumers to present gift
cards and vouchers during
special occasions instead of
cash asanother factor that
isadding to its growth.

Sarovar Hotels to
add 15 propertiesin

Indiaby 2020 end

SAROVARHOTELSAND
Resorts is looking to open
15 more properties across
India by the end of this
year,adding around 900
rooms to its portfolio as
part of its expansion
plansin the country.

The company currently
manages 85 hotels with
6,500 rooms in India and
three locations overseas.
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MG Motor India eyes raising SUV
Hector production by up to 30%

To review plans for
a sub-X10 lakh EV
considering robust
response to its
pure electric SUV

PRESS TRUST OF INDIA
New Delhi, January 26

MG MOTOR INDIA plans to
increase production of its SUV
Hector by around 30% after
BS-VI emission norms come
into effect from April 1,accord-
ingtoasenior company official.

The company, which last
weeklaunched the ZSEV,isalso
settoreviewplansforasub-310
lakh electric vehicle (EV) con-
sidering the robust response to
its pure electric SUV.“In case of
Hector, we are planning for
anotherramp upandhopefully
that should happen in two-
three months’time,” MG Motor
India president and MD Rajeev
Chaba told PTL

The company has received

good response to Hector, its first
model in India, and retailed
3,021 unitsin December 2019.
SinceitslaunchinJuly2019,the
carmakerrecorded total sales of
15,930 units of the Hector.
“Right nowweare focussing
on smooth transition to BS-VI
from BS-IVin terms of dealer
stock. Based on next two
months we will decide but we
arethinking thataround 3,500
to 4,000 (units) per month of

panies

Hectorwe can do,”he said.

The first quarter will take
some beating because of the
stock adjustment, Chaba said,
adding “but from April-May
onwards it can be increased to
3,500 to 4,000 per month”.

Right now the company is
producing around 3,000 units
of the Hector from its Halol
plant. With over 2,800 orders
received forthe ZS EV,wayabove
its expectations, MG Motor

NTPC may not conclude
X10k-cr THDCIL, Neepco
acquisition this fiscal

PRESS TRUST OF INDIA
New Delhi, January 26

STATE-RUN POWER GIANT
NTPCisunlikely to concludeits
about ¥10,000-crore acquisi-
tion deal to buy the govern-
ment’s stakes in THDC India
and North Eastern Electric
Power Corporation, according
toasource.

The government was keen
to complete the transaction in
the ongoing fiscal soas tomeet
its overall disinvestment target
of %1.05 lakh crore for the
2019-20fiscal.

NTPC will not be able to
complete the transaction of
acquiring government stake in
THDC India (THDICL) and
North Eastern Electric Power
Corporation (Neepco) this fis-
cal,the sourcesaid,adding that
the processitself will take cou-
ple of months.

The source furthersaid that
NTPCisawaiting evaluation of
the deal by SBI Capital.

The department of disin-
vestmentand publicasset man-
agement (Dipam) has engaged
RBSA Advisors for evaluating
Neepco and Deloitte for THD-
CIL transactions.

Earlier in November last
year, the Cabinet Committee

The government was
keen to complete the
transaction in the
ongoing fiscal so as to
meet its overall
disinvestment target of
¥1.05 lakh crore for the
2019-20 fiscal. NTPC is
awaiting evaluvation of the
deal by SBI Capital

on Economic Affairs (CCEA)
had approved a proposal of the
finance ministry for divest-
ment of central government
stake in THDCIL and Neepco.
The government of India’s

shareholding of 74.23% in
THDCIL will be divested along
with transfer of management
control to NTPC.

Similarly,the government’s
shareholding of 100% in
Neepco will be divested along
with transfer of management
control to NTPC.

According tothe company’s
annual report, NEEPCO’s net
worth as on March 31,2019
was ¥6,301.29 crore.

The net worth of THDCIL
was ¥9,280.78 crore as on
March 31,2019.

According to Neepco’sweb-
site, the company operates
seven hydro, one solar and
three thermal power stations
with a combined installed
capacityof 1,457 MW.

Neepco also has one 600
MW hydro power project
under development. It is
scheduled for commissioning
in 2019-20fiscal.

THDCIL’s total installed
power generation capacity is
1,513 MW. It has two hydro
power generating stations —
Tehri(4X250 MW)and Kotesh-
war (4X100 MW)and two oper-
ational wind power plants in
Gujarat — one at Patan (25X2
MW)and anotherat Devbhumi
Dwarka (30X2.1 MW).

India is considering to ramp up
production of thevehicleto 300
or400unitsamonthafterthree
or four months, up from 200
units a month currently.

When asked about the
company’s plans for the sub-
X¥10lakhelectricvehiclein the
wake of the robust response to
ZS EV, Chaba said it “is also an
interesting development now”.

“I think we are going to
review seriously what kind of
shapeandsize,rangeand price
thatis needed for next genera-
tion EV,” he said, adding “one
concept will be there at the
upcoming Auto Expo but we
will modify it based on con-
sumer response”.

Elaborating on the though
process behind it, he said,“The
less than ¥10 lakh EV has to
generate interest in millenni-
als and it has to be a very
lifestyle kind of EV. So it won't
be a normal mainstream
design. It has to be different,”
he said, adding, “We will firm
up our plans post Auto Expo
depending on the response.”

ArcelorMittal
South Africa
arm heads for
huge loss, to
cut 1,000 jobs

FAKIR HASSEN
Johannesburg, January 26

ARCELORRMITTAL SOUTH
AFRICA (AMSA),a subsidiary of
global steel giant ArcelorMittal,
has said it would report an
about $2.8-million headline
loss for the year ended Decem-
ber 2019, with plans to shed
1,000 jobs finalised as part of
its cost-cutting measures. This
follows a profit of about $951
millionin 2018.

AMSAhad announced plans
for a large-scale reorganisation
of its plants across the country
six months ago. The company
hadsaidin November 2019 that
it would close down its loss-
making Saldanha Works due to
various factors, including a
global downturn in the steel
market and a reduction of the
plant’s export edge due to high
costsof electricity,rail transport
and price regulation.

Despite government pleasto
reconsider the huge impact this
would have on the South African
economy,AMSAhasannounced
that the SaldanhaWorks closure
would be finalised in the first
quarter of 2020. AMSA, how-
ever, said any closure of signifi-
cantlong-steel production units
wasnotonthe cardsin the fore-
seeable future. — PTI

UKIBC says e-tail misunderstood,
India should welcome investments

PRESS TRUST OF INDIA
New Delhi, January 26

THE INDIAN GOVERNMENT is
responsive to concerns exp-
ressed by businesses but needs
to do more to attract invest-
ments into sectors such as e-
commerce, the UK India Busi-
ness Council (UKIBC) has said.

The comments from the
lobby grouping come after
there was a sharp criticism of
Goyal for saying Amazon was
not doing India a favourbythe
investment announcement.
India’s GDP growth is set to
slowto a decadallow of 5% for
2019-20 and all eyes are set
on the strategy deployed by
the government in the
upcoming Budget.

Amazon CEO Jeff Bezos has
said the e-commerce majorwill
invest $1 billion (over 7,000
crore) in digitising small and
medium businesses in India.

Declining to comment
specifically on the impact on
investors because of Goyal’s
comments, UKIBC CEO
Richard Heald told PTI here
that the e-commerce sector
has a tremendous potential,
especially for the smaller busi-
nesses, who get a platform to
sell their wares.

------------------------------

“Iam a great fan of e-com-
merce and I think that e-com-
merceis misunderstood toacer-
tain extent and it benefits the
general publicand those people
who operate within the supply
chaininways thatarenot popu-
larly understood,”he said.

Heald said Mukesh
Ambani-promoted RIL also
has plans to enter the e-com-
merce segment through a dif-
ferent business modeland one
can have her own preferences
on business models.

“Encouraging investments
into India is important,
encouraging the e-commerce
sector is important because it
benefits small businesses dis-
proportionately to large busi-
nesses,” he said, adding that
British businesses may not be
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“startled”at the posturing.
India represents a large
opportunity for the British
businesses and even a slower
4.8% GDP growth is much
faster than what the UK or
Europe iswitnessing, he said.
When asked if the govern-
ment is responsive in India, he
answered in the affirmative
and said, “What I found strik-
ing (in conversations with gov-
ernment officials) was that
increasingly, it is a two-way
dialogue. The Indian govern-
mentwants tounderstand and
engage,itwants tounderstand
what the operating issues are
and get those addressed, posi-
tives as well as negatives.”
Welcoming the cut in cor-
porate taxes, Heald advocated
a relaxation in fiscal deficit

targets in the upcoming Bud-
get and added that the UKIBC
will keenlywatch the narrative
on growth being set by the
Indian government and look
for specific measures on rural
poverty alleviation and infra-
structure spends.

When asked about social
sector troubles experienced in
India,which have madebillion-
aire George Soros to speak out
at Davos last week, Heald said
the UKIBC memberswill notbe
too perturbed by those con-
cerns. He reasoned that com-
mercial success is the most
importantaspect forabusiness
when it makes a call to invest-
ment and not other“optics”.

“Fromthe business point of
view, I am not going to say it
(social issues) is not relevant,
butnothigh up thelist,”he said.

When asked if thereis over-
pessimism about India, he ini-
tially said it would be “pre-
sumptuous”to say so.

“I'have huge admiration for
India. Since 1947, you have
survived and prospered as a
country which is secular, is
diverse.Your historyis extraor-
dinary. Clearly, there is some-
thing there that you have to
foster and you have to
develop,’he said.
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EVBOOST

Shailesh Chandra, president, Tata Motors
Electric Mobility Buisness

In case the government extends the FAME
incentive to the private segment...it will
unleash a different kind of potential for

‘ electrification. This is the only missing piece.

Now, Franklin Templeton MF moves
to sidepocket exposure to Voda Idea

PRESS TRUST OF INDIA
New Delhi, January 26

FRANKLIN TEMPLETON
MUTUAL Fund, which
recently marked down its
investment in the securities
issued by Vodafone Idea to
zero, has said its board has
approved the creation of seg-
regated portfolios (or side
pockets) to hold these securi-
ties in six of its schemes.

The move will help prevent
the distressed assets from
damaging the returns gener-
ated from more liquid and
better-performing assets.

The board of trustees of
Franklin Templeton MF has
approved the creation of seg-

regated portfolios in six
schemes — Franklin India
Low Duration Fund, Franklin
India Dynamic Accrual Fund,
Franklin India Credit Risk
Fund, Franklin India Short
Term Income Plan, Franklin
India Ultra Short Bond Fund
and Franklin India Income
Opportunities Fund.

“With effect from January
24, various securities issued by
Vodafone Idea in the schemes
willbesegregated from the total
portfolio,”’the fund house said in
a statement. The decision has
been taken in order to protect
the value for existing unithold-
ersinthese schemes, it added.

Earlier,rating agencies had
downgraded the non-con-

vertible debentures (NCDs) of
Vodafone Idea to below
investment grade.

On January 16, Franklin
Templeton,which hadan expo-
sure of over 32,000 crore to
Vodafone Idea in six of its
schemes, had marked down its
investment in the securities
issued by the telecom player to
zero.“Wewould like to reiterate
that this fair valuation only
reflects the realisable price of
the relevant securities on the
date of valuation and does not
indicateanyreduction orwrite-
off of the amount repayable by
Vodafone Idea. We continue to
engagewith thecompanyinthe
best interest of our investors,”
the fund house had said.

e Corporate Office: Plot No.3, Institutional Area Sector- 32, Gurugram-122001
NOTICE INVITING e-Bids

Re

Online bids are invited from reputed vendors for
Procurement of Wide Area Network (WAN) Equipments.
Detailed Terms and conditions along with the RFP document
are available on websites www.obcindia.co.in and
www.tenderwizard.com/OBC

Please note that all future updates like Corrigenda, Addenda,

www.obcindia.co.in and www.tenderwizard.com/OBC.
BID Document Download Start Date & Time: 27-01-2020,11:00AM
Document Download End Date & Time : 20-02-2020 03:00 PM

ORIENTAL BANK OF COMMERCE

Dept. of Information Technology Whilst care is taken prior to

acceptance of advertising
copy, itis not possible to verify
its contents. The Indian

Express (P) Limited cannot be
held responsible for such
contents, nor for any loss or
damage incurred as a result of
transactions with companies,

associations or individuals
advertising in its newspapers
or Publications. We therefore
recommend that readers
make necessary inquiries
before sending any monies or
entering into any agreements
with advertisers or otherwise
acting on an advertisement in
any manner whatsoever.

ply to Pre-bid queries etc shall be available on

Dy. General Manager (IT)

PUBLIC ANNOUNCEMENT PURSUANT TO SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBEI') CIRCULAR NO.
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. EXITPRICEAND FINANCIALARRANGEMENTS

ACTIVITY SCHEDULE FOR EXIT OFFER : |
| Date of Opening of Exit Offer Period

| LastDate for Payment of Consideration

. GEMNERAL DISCLAIMER

This PA shall ba availabde ai the websile of the Company hitpowww.goodwillhousingandinvestmenislimited com! and NSE at
WA S EINGES COm,

Place: Chennai
Date; January 25, 2020

SEBIHO/MRD/DSA/CIR/P/2016/110 DATED OCTOBER 10, 2016 (“SEBI CIRCULAR"™)
FOR THE IMMEDIATE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

GOODWILL HOUSING AND INVESTMENTS LIMITED

["Goodwill™! “The Company”)
<1, Thoraipakkam, Chennai- 6

amil Nadu, India;

Registered Offic

illhausing vastmentslimited..

C orporate Identification Mumber: LE:

MEMBERS OF GOODWILL HOUSING AND INVESTMENTS LIMITED (*GOODWILL/ THE COMPANY") BY MR. CHITSABESAN |

MR. SOMASUNDARAM C AND MR. CHITSABESAN UTHAMAN, (“HEREINAFTER COLLECTIVELY REFERRED TO AS THE |

“OFFERORS"), BEING THE PROMOTERS OF THE COMPANY TCO PROVIDE EXIT OPTION TO THE PUBLIC SHAREHOLDERS |
(DEFINED TO MEAN ALL THE SHAREHOLDERS OF THE COMPANY OTHER THAN THE PROMOTERS AND PROMOTER |
GROUP MEMBERS HEREINAFTER REFERRED TO AS “PUBLIC SHAREHOLDERS") OF GOODWILL BY ACQUIRING UPTO |
20,20,108 EQUITY SHARES (“OFFER SHARES™) HAVING FACE VALUE RS. 10/- EACH AT RS. 850/ (“EXIT PRICE") IN |
ACCORDANCE WITH THE SEBI CIRCULAR ("EXIT OFFER").

BACKGROUND
The equity shares ("Equity Shares") of Goodwill were listed on the Ahmedabad Stock Exchange Limited (“ASE™), Madras Stock |
Exchange Limifed ("MSE”) and Coimbatore Siock Exchange Limited [“C8X"}, the regional stock exchanges. Pursuant to the SEBI |
Circudar, upon exil of Madras Stock Exchangs Limited (“MSE”), Coimbatare Stock Exchange Limited) (“CSX") and Ahmedabad |
Stock Exchange Limited {"ASE™) vide SEBI Order No. WTMRKA MRD/47/2015 dated May 14, 2015 (*MSEL Exit Order”), vide |
SEBI Order Mo. WTM/ /RKA MWRDVIZ 2013 dated April 03, 2013 (“CSX Exit Order"} and vide SEBI Order No,
WIMMPB/MRDME0 2018 dated Apnil 02, 2018 (*ASE Exit Order”). Upon exit of MSE., U5E and ASE as stock exchanges, Equity |
Shares of the Target Company were shifted to the dissemination board of National Stock Exchange of India Limited {“NSE") wef |
June 16, 2018° by Ahmedabad Stock Exchange Limited, *(Sowrce — NSE Circular no. NSEICMLIZZ2585 dated June 16, 2016)

The registered office of the Company iz presendly situated at 1311 Pillayar Koil Sireef, Thoraipakkam, Chennai - G00CST,
Tamd Madu, India. Initially the Company was angaged in the business of Non-Banking Financial Company (Non Deposit
Accepting or Holding) registerad with Reserve Bank of India (*RBI") bearing registration no. B.0T7,.00446 vide Certificats dated |
December 13, 1922, Further, company had surmendesed the Certificate of Registration B.07.0044%6 on February (4, 2002 to BE| |
and was cancelled with affect September 12, 2008. Later on, the main business was changed inlo Investmeants and Developmants |
in Real Estate

The Offerors hawve in tesms of applicable provisions of SEB] Circular, expressed their intention to provide an exit opporunaty to the
Public Shareholders of Goodwill and have submitted tha Plan of Action o WSE on December 23, 2019,

SHAREHOLDING DETAILS

Az on the date of this P&, the Paid up Equity Share Capital of Goodwill is Rs. 3,88 38 030 comprising of 38,89, 308 Equity Shares of
Rs. 10/- each, Oul of these, the Promoter and Promaoler growp holds 18,658,700 Equity Shares representing 48.07% of the Paid up
Equety Share Capital and balance 20,20, 108 Equity Shares representing 51.93% ofthe Paid up Equity Share Capital are hedd by the
Pubdic Shareholders.

In terms of the applicable provisions of the SEB| Circular, the Oferors have appointed Saffron Capital Adwsors Privale Limeted !
("Zaffron”) a SEBI registered category | Merchant Banker (with parmanant registration) and empaneled ag "Independent Valuar’ i
with NSE to carry oul valuation of Equity Shares of the Company. Saffron afler taking into conssderalion applicable valuation |
methodologies has issued s valuation repor dated Januwary 17, 2020 and determined Fs. 8.41/)- 1o be the fair value per Offer |
Share. In view of the abowva, the Offerors have decided fo offer Rs. 8.50/- per Offer Share as the Exit Prica.

Assurming full acceptances of Ofer Shares al tha Exit Price under the Exit Offer, the lotal requirement of funds is Rs. 1,71,70,918 |
(Rupees One Crore Seventy One Lakhs Seventy Thousand Nine Hundred and Eighteen Only) ("Total Consideration'}). In i
accordance with the SEB| Circular, the Offerors have executed an unconditional, irmevocable demand Bank Guarantae pursuant to |
bank guarantee lefter dated January 22, 2020 (*Bank Guarantee") in favour of the NSE for an aggregale amount ﬂ[i
Fs. 1,72,00,000- (Rupess One Crore Seventy Two Lakhs Onby) being maore than 100% of the Todal Consideration payable to the |
Public Shareholders payable under the Exit Offer. The Bank Guarantes iz valid from January 22 2020 to January 21, 2021.

February 10, 2020
February 14, 2020
March 11, 2020

Date of Closing of Exit Offer Period

REGISTRAR TOTHEEXIT OFFER

Dfferors have appointed Mis Cameo Corporate Services Limited having office at Subramanian Building, Mo, 1, Club House Rioad,
Chennai- 600002, Tamil Nadu, India as the Reqgistrar to the Exit Offer (“RTA”). Public Shareholders are reguested to send their |
Form of Acceptance ("Form™) along with other relevan! documenis, cleardy marking the emvelope “Goodwill Housing and
Investmants Limited- Exit Offar™ either by registered post speed post courier, at their own risk or by hand dalivery 1o the BTAon
or bafara the closure of business haurs on February 14, 2020,

EXIT OFFER PROCEDURE AND SETTLEMENT

Public shareholders ase requested to kindly refier to the Exit Offar Letter (*Offer Letier™) (being dispaiched separately to all Public
Sharehaldars as on the date of Plan of Action, December 23, 2019) for procedure to be folowed and documents required to be |
submitted for participating in the Exit Offer |
Instruction for Public Shareholders holding Offer Shares in physical form: Ag per Companies (Prospactus and Allotrment of .
Securities) Third Amendment Rules, 2018 dated September 10, 2018, inter-alia, every holder of securities of an unlisted public |
company wha intends to transfer such securities on or after October 02, 2018 shall get such securities dematerialized before the |
transfar, ACCORDINGLY, ALL PUBLIC SHAREHOLDERS HOLDING OFFER SHARES IN PHYSICAL FORM ARE ADVISED |
TOFIRST DEMATERIALIZE THE OFFER SHARES WHICH THEY INTEND TO TENDER IN THE EXIT QFFER.

Upan verification of applications (along with necessarny documents) submitted by the Public Shareholders 1o the RTA, the RTAshall |
provide list of successful Public Shareholders to whom the payment shall be made by the Offerors within 15 warking days from the |
date of closure of Exit Offer Period by way of cheque! pay order’ demand draft! elecironic credit, as the case may be. The chegue/ |
pay onder’ demand drafis will be dispalched o the Public Shareholders participating in the Exil Offer, at their own risk, by way of
speed post/ registerad post’ couriar.

EXITWINDOW

The Public Sharehodders may nofe that, thoze who could not tender their Offer Shares during the Exit Offer Period may do so during |
the period between February 15, 2020 to February 14, 2021 (both the days inchusive) being one year from the complation of the |
closure of the Ext Offer Period at the Exit Price (" Exit Window Offer Period™). The procedurs for tendering the Offer Shares during |
Exit Window Offer Peniod shall be same except the payment of consideration, which shall be on a monthly basis within maximum 15 |
waorking days of the end of the relevant calendar month in which Offer Shares have been validly tendered by the Public |
Shareholders (“*Monthly Payment Cycle").

DECLARATION

The Offerors undertake to acquire the Offer Shares at the same Exit Prics from those Public Sharsholders who did not tender their |
Cifer Shares under the Exat Offer Period, during the Exit Window Offer Period, subject to venfication by the RTA.

Every Public Shareholder who desires to avail of the 'Exit Offer’ may do so pursuant to independent inquiry, investigation and |
analysis and shall not have any claim against the Offerors, Saffron or the Company whatsoever by reason of any loss which may be |
suffered by such person consaquent o or in connection with such Exit Offer and tender of Offer Shares through the Exit Offer |
whether by reason of anything staled or omatted lo be stated herein or any ather reason whalsoever

The Difercrs jointy and severally accept the full and final responsibility for the information confained in this PA.

Offerors on behalf of Promoter Group of the Company
Sdi-
SOMASUNDARAM C

Sdi-
CHITSABESAN KN

Sdi-
CHITSABESAN UTHAMAN

New Delhi




